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S & B 0P & sbssociates, PLLL
308 Wnth Tndependence, Suete 103
Enid, Oklaksma 73701
5850-245 - 5651

INDEPENDENT AUDITOR'S REPORT

The Honorable Board o' Education
Guthrie School District #1-1
Logan County, Oklahom a

Report on the Audit of Financial Statements

Opinions

We have audited the accompanying combined fund type and account group financial statements-regulatory basis of the Guthrie
School District #1-1, Logan County, Oklahoma, (the District) as of and for the year ended June 30, 2023, and the related notes to
the financial stalements. whicA collectively comprise the District's basic financial statements, as listed in the table of contents.

Qualified Opinion on Regulatory Basis of Accounting

In our opinion, except for the effects of the matter described in the "Basis for Qualified Opinion on Regulatory Basis of
Accounting" paragraph, the combined financial statements referred to above present fairly, in all material respects, the assets,
liabilities and fund balar ces zrising from regulatory basis transzctions of each fund type and account group of the District, as of
June 30, 2023, and the revenues collected and expenditures paid and encumbered for the year then ended, on the regulatory
basis of accouniing des-ribed in Note 1.

Adverse Opinion on U.S5. Generally Accepted Accounting Principles

In our opinion, because of the significance of the matter discussad in the "Basis for Adverse Opinion on U.S. Generally Accepted
Accounting Principles” aaragraphs, the financial statements referred to above do not present fairly, in accordance with
accounting principles ganeraly accepted in the United States of America, the financial position of the District as of June 30,
2023, or the revenues, expenses, and changes in net position and, where applicable, cash flows thereof for the year then ended.

Basis for Opinions

We conducted our aud* in accordance with auditing standards generally accepted in the United States of America and the
standards applicable to financial aud'ts contained in Government Auditing Standards, issued by the Comptroller General of the
United States. Jur responsitilities under those standards are further described in the "Auditor's Responsibilities for the Audit of
the Financial Statements” section of our report. We are required to be independent of the District and to meet our other ethical
responsibilities, in accordance: with the relevant ethical requirements relating to our audit. We believe that the audit evidence we
have obtained is sufficient and appropriate to provide a basis for our adverse and qualified audit opinions.

Basis for Qualifiad Opnion on Regulatory Basis of Accounting

As discussed in Note 1, :he financial statements referred to above do not include the general fixed asset account group, which is
a departure from the regulatory basis of accounting prescribec or permitted by the Oklahoma State Department of Education
noted above. The amount that should be recorded in the general fixed asset account group is not known.
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Independent Audifor's Report
Guthrie School District £1-1

Basis for Adverse Opirion on U.S. Generally Accepted Accounting Principles

As described in Note * to the financial statements, to meet the financial reporting requirements of the Oklahoma State
Department of Educaticn, the financial statements are prepared by the District on the basis of the financial reporting regulations
prescribed or permitted by ths Oklahoma State Department of Education, which is a basis of accounting other than accounting
principles generally acc:pted in the United States of America. The effects on the financial statements of the variances between
the regulatory basis of accounting described in Note 1 and accounting principles generally accepted in the United States of
America, although not reasonably determinable, are presumed to be material and pervasive.

Responsibilities of Management for the Financial Statements

Management is resporsible for the preparation and fair presentation of these financial statements in accordance with the
financial reporting regulations prescribed or permitted by the Oklahoma State Department of Education as described in Note 1, to
meet the financial repcting requirements of the State of Ok ahoma; this includes determining that the regulatory basis of
accounting is an accegtable basis for the preparation of the fnancial statements in the circumstances. Management is also
responsible for the desijn, i plementation, and maintenance cf internal control relevant to the preparation and fair presentation
of financial statements that arz free from material misstatement, whether due to fraud or error.

In preparing the financia: stataments, management is required to evaluate whether there are conditions or events, considered in
the aggregate, that raisz substantial doubt about the District's ability to continue as a going concern for twelve months beyond
the financial sta:iement date, including any currently known information that may raise substantial doubt shortly thereafter.

Auditor's Responsibility for the Audit of the Financial Staternents

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from material
misstatement, whether due tc fraud or error, and to issue an auditor's report that includes our opinions. Reasonable assurance
is a high level of assuraice but is not absolute assurance and therefore is not a guarantee that an audit conducted in accordance
with generally azcepted auditing standards and Government Auditing Standards will always detect a material misstatement when
it exists. The risk of not detzcling & material misstatement resulting from fraud is higher than for one resulting from error, as
fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal control. Misstatements
are considered material if the e is a substantial likelihood that, individually or in the aggregate, they would nfluence the judgment
made by a reasonable user bised on the financial statements.

In performing an audit ir acccrdance with generally accepted auditing standards and Government Auditing Standards, we:

e  Exercise professional judgrnent and maintain professional skepticism throughout the audit.

e Identify and azsess the risks of material misstatement of the financial statements, whether due to fraud or error, and
design and pe rform audit procedures responsive to those risks. Such procedures including examining, on a test basis,
evidence regzrding the amounts and disclosures in the financial statements.

e Obtain an urderstanding of internal control relevent to the audit in order to design audit procedures that are
approodriate ir the vircumstances, but not for the purpose of expressing an opinion on the effectiveness of Guthrie

Schoci Distric. #1-1, Logan County, Oklahoma's internal control. Accordingly, no such opinion is expressed.

e Evaluate the appropriateness of accounting policies used and the reasonableness of significant accounting estimates
made by managem:nt, as well as evaluate the overall presentation of the financial statements.

¢ Conclude whether, in our judgment, there are conditicns or events, considered in the aggregate, that raise substantial
doubt about tt 2 District's ability to continue as a going concern for a reasonable period of time.

We are required to con municate with those charged with governance regarding, among other matters, twg planned scope and
timing of the audit, signiicant audit findings, and certain interna: control-related matters that we identified during the audit.



Independent Auditor's F eport
Guthrie School District #: -1

Supplementary Information

Our audit was conducte for the purpose of forming opinions on the fund type and account group financial statements-regulatory
basis that collectively compr:se the District's basic financial statements. The accompanying combining financial statements-
regulatory basis and th2 schedule of expenditures of federal awards, as required by Title 2 U.S. Code of Federal Regulations
Part 200, Uniform Administretive Requirements, Cost Principles, and Audit Requirements for Federal Awards, as listed in the
accompanying fable of contents, are presented for purposes of additional analysis and are not a required part of the basic
financial statements. Cuch information is the responsibility of management and was derived from and relates directly to the
underlying accounting end otner records used to prepare the combined financial statements-regulatory basis. The information
has been subjected to t1e auditing procedures applied in the audit of the fund type and account group financial statements within
the combined financial itatements-requlatory basis and certain additional procedures, including comparing and reconciling such
information directly to the uncerlying accounting and other records used to prepare the basic financial statements or to the basic
financial statements themselves, and other additional procedures in accordance with auditing standards generally accepted in
the United States of Amierica. In our opinion, except for the financial statements being prepared in compliance with regulatory
basis as prescrived by te Oklahoma State Department of Education as discussed in Note 1, the combining financial statements-
regulatory basis and the othe- supplementary information and the schedule of expenditures of federal awards are fairly stated, in
all material respects, in ~2laticn to the combined financial statements-regulatory basis as a whole.

Other Reporting Required by Government Auditing Standards

In accordance with Govsrmment Auditing Standards, we have also issued our report dated January 8, 2024, on our consideration
of the District's interng con'rol over financial reporting and on our tests of its compliance with certain provisions of laws,
regulations, contracts, :nd grant agreements, and other matters. The purpose of that report is solely to describe the scope of
our testing of internal ccntrol over financial reporting and compliance and the results of that testing, and not to provide an opinion
on the effectiveness of Guth-ie School District #I-1, Logan County, Oklahoma's internal control over financial reporting or on
compliance. That repo is an integral part of an audit periormed in accordance with Government Auditing Standards in
considering the District's inter1al control over financial reporting and compliance.

S & B OF s & #scaciates, PLLLC

S & B CPAs & Associates, PLLC
January 8, 2024



ASSETS

Cash and Cash Equivalents

investments

Amcunts Available in Debt Service Fund

Amounts to be Provided for Retirement
of General Long-Term Debt

Amounts to be Provided For Capitalized
Lease Agreements

Total Assets

LIABILITIES AND FUND BALANCES

Liabilities:
Warrants Payable
Reserve for Encumbrances
Due to Activity Groups
General Obligation Bonds Payable
Capitalized Lease Obligations Payable

Total Liabilities

Fund Balances:

Restricted For:
Debt Service
Capital Projects
Building Programs
Child Nutrition Programs
Childcare Programs
Gift

Unassigned

Total Fund Balances

Total Liabilities and Fund Balances

Guthrie School District No. 1, Logan County, Oklahoma
Combined Statement of Assets, Liabilities and Fund Bafances
Regulatory Basis - All Fund Types and Account Groups
June 30, 2023

EXHIBIT A
ety e Ttk
G R LooEung ot D iEAccount: ] | (Memarandim
i Governmental Fund Types o Types | | iGrodp H Onlyy
Special Debt Capital Trust and Genera! Long- June 30,
General __Revenue _ Service ~ Projects __Agency Term Debt 2023
$ 4167544 § 1810867 0 % 13067581 $ 714977 $ 0 s 19,760,969
0 0 0 0 0 0 e
0 0 3,922,761 0 0 3,928,761 7,859,523
0 0 o 0 0 15,685,239 16,695,239
0 0 0 0 0 0 0
$_4167.544 $_ 1,810,867 3,928,761 § 13,067,581 $ 714977 $ 19625000 § 43,315,730
$ 594640 § 52,424 03 0 8 27622 $ 0 % 674,687
215,250 203,136 0 0 0 0 418,386
0 0 0 0 649,931 0 649,931
0 0 0 0 0 18,625,000 18,625,000
0 0 0 0 0 e 0
$ 809,890 $§ 255560 0% C_$ 677,553 $§ 19,625,000 $ 21,368,004
$ 0 S 0 3,929,761 % 08 0 9% 0 8 3,929,761
0 0 0 13,067,581 0 0 13,067,581
C 596,896 0 0 0 0 596,896
0 882,792 0 0 0 0 882,792
0 75,618 0 0 0 0 75,819
37,423
3,357,654 0 0 0 0 0 3,357,654
$ 3357654 $ 1555307 3829761 $ 13,067,581 % 37,423 § 03 21,910,304
$_ 4167544 & 1810867 3929761 3 13067581 § 714977 §_ 19625000 $ 43.278,307

The notes to the financial statements are an integral part of this statement.
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Guthrie School District No. 1, Logan County, Oklahoma
Combined Stateraent of Revenues Collected, Expenditures Paid and Changes in Fund Balances
Regulatory Basis - All Governmental Fund Types

Revenue Collected:
Local Sources
Intermediate Sources
State Sources
Federal Sources
Non-Revenue Receipts

Total Revenue Collected

Expenditures Paid:
Instruction
Support Services
Operation of Non-Instructional Services
Facilities Acquisition and Coristruciion
Other Outlays
Other Uses
Repayments
Interest Paid on Warrants anc Bank Charges
Debt Service:
Principal Retirement
Interest and Fiscal Agent Fzes

Total Expenditures Paid
Excess of Revenues Collected Over (Under)

Expenditures Paid Bafore Acjustments to
Prior Year Encumbrances

Adjustments to Prior Year Encumarances

Other Financing Sources (Uses):
Estopped Warrants
Bond Proceeds
Transfers In
Transfers Out

Total Other Financing Sources (U/ses)
Excess (Deficiency) of Revenue Coilected
Over Expenditures Faid and Other Financing
Sources (Uses)

Fund Balance - Beginning of Year

Fund Balance - End of Year

For the Year Ended June 30, 2023

EXHIBIT B
T Toas
“{Mamorandum’
Governmental Fund Types . Onlyy
Special Debt Capital June 30,

General Revenue Service Projects 2023
$ 7223927 $ 1,362,511 $ 3,115.359 § 285796 $ 11,987,593
1,235,680 0 0 0 1,235,680
17,212,673 291,971 657 0 17,505,300
4,959 309 1,261,277 0 0 6,220,586
213,758 16,529 745,129 0 975.417
$ 30.845346 $ 2,932,288 % 3,861,145 § 285796 $ 37.924,575
$ 16345837 § 053 0% 05 16,345,837
13,915,143 1,004,430 0 397,240 15,316,813
168,496 1,311,031 0 0 1.479,527
29,247 0 0 892,365 921,613
4,583 121,586 0 0 126,169
0 0 0 0 0
0 0 0 0 0
0 0 0 0 0
0 0 2,525.000 0 2,525,000
0 0 138.000 0 138,000
$ 30,463,306 $ 2,437,047 $ 2,663,000 $ 1,289,605 $ 36,852,958
3 382.040 $ 495241 $ 1,198.145 $  (1,003,809) $ 1,071,617
$ 3,758 § 10,924 $ 0$ (4,007) $ 0
$ 12624 $ 0s 0$ 0s 12,624
0 0 0 12,700,000 12,700,000
0 0 0 0 0
0 0 0 0 0
$ 12624 $ 0% 0 $ 12,700,000 $ 12,712,624
$ 308423 §$ 506,165 $ 1198145 $ 11,692,184 $ 13,794 916
2,959.232 1,051,437 2,731.617 1,375,396 8,117,681
$ 3,357,654 $ 1,657,602 $ 3929761 $ 13,067,581 § 21,912,598

The notes to the financial statements are an integral part of this statement.




Revenue Collected:
| neal Sonrcas
Intermediate Sources
State Sources
Federal Sources
Non-Revenue Receipts
Total Revenue Collected

Expenditures Paid:
Instruction
Support Services
Operation of Non-Instructional Services
Facilities Acquisition and Construction
Other Outlays
Other Uses
Repayments
Interest Paid on Warrants and Bank Charges
Total Expenditures Paid

Excess of Revenues Collected Over (Under)
Expenditures Paid Before Adjustments fo
Prior Year Encumbrances

Adjustments to Prior Year Encumbrances

Other Financing Sources (Uses):
Estopped Warrants
Transfers In
Transfers Out
Tota! Other Financing Sources (Uses)

Excess (Deficiency) of Revenue Collected
Qver Expenditures Paid and Other Financing
Sources (Uses)

Fund Balance - Beginning of Year

Fund Balance - End of Year

Combined Statement of Revenues Collected, Expenditures Paid, and Changes in Fund Balances

Guthrie School District No. 1, Logan County, Oklahoma

Budget and Actual - Regulatory Basis - Budgeted Governmental Fund Types
For the Year Ended June 30, 2023

EXHIBIT C
s General Fund: b e D] Special Revenue Fungs: 1 i . Debt:Service Fung -
Origina! Final Original Fingl Original Fina!
Budget Budget Actual Budget Budget Actual Budget Budget Actual
A37R 427 & 8 37R 427 § 7293927 b3 Q47 ANA S 947 AN S 1 3R2 511 2852921 § 2982921 & 2115359
1,114,987 1,114,987 1,235,680 o} 0 0 0 0 (o)
15,279,317 15,279,317 17,212,673 214,561 214,561 291,871 0 0 857
6,990,325 6,890,325 4,959,309 2,021,312 2,021,312 1,261,277 0 0 0
0 0 213,758 0 0 0 0 0 745,129
29,763,056 $ 29,763,056 $ _30,845346 $§ 3178481 § 3178481 § 2915758 2952921 § 2952921 § 3.861,145
18,542,288 $§ 18,542,288 S 16,345,837 $ 0% 0$ 0 0$ 0s$ 0
13,870,000 13,970,000 13,815,143 2,168,537 2,168,537 1,004.430 0 0 Q
175,000 175,000 168,496 2,061,381 2,061,381 1,311,031 0 0 0
30,000 30,000 28,247 0 0 0 0 ¢} 0
5,000 5,000 4,583 0 4 121,586 5,684 537 5,684,537 2,663,000
0 e 0 0 0 0 0 0 0
0 0 0 0 0 0 0 0 0
0 0 9] 0 0 0 0 0 0
32,722,288 $ 32,722,288 $ 30,463,306 $ 4229918 S 4229918 § 2,437,047 5,684,537 $§ 5684537 $ 2,663,000
{2,958,232) $  (2,959,232) § 382,040 $ (1,051,437) $ (1,051,437) $ 478,711 (2,731617) $ (2,731617) $ 1,198,145
0s 0s 3,758 $ 0% 0% 10,924 $ $
08S 0 S 12,624 $ 03 03 0 3 $
0 0 0 0 0 16,529
0 0 0 0 0 (2,294)
0SS 0 s 12,5824 $ 0% 0$ 14,235 Q0% 0 % 0
(2,959,232) $  (2,958,232) $ 398,423 S (1,051437) % (1,051437) ¢ 503,371 (2,731617) § (2,731617) § 1,188,145
2,959,232 2,959,232 2958232 1,051,437 1,051,437 1,051,437 2731617 2,731,617 2,731,617
0% 0% 3,357,654 S 0% 0 $ 1555307 0% 0§ 3,929,761

The notes to the financial statements are an integral part of this statement.




GUTHRIE SCHOOL DISTRICT #I-1
LOGAN COUNTY - OKLAHOMA
JULY 1, 2022 TO JUNE 30, 2023

NOTES TO COMBINED =INANCIAL STATEMENTS

1. Significant Accountir g Policies

The financial statements of tre Guthrie School District #1-1 have: been prepared in conformity with another comprehensive basis
of accounting required tv Oklahoma Statutes. The more significant of the District's accounting policies are described below.

A. Reporting Entity

The District is a corpo-ate tody for public purposes created under Title 70 of the Oklahoma Statutes and accordingly is a
separate entity for operating and financial reporting purposes. The District is part of the public school system of Oklahoma under
the general direction ard control of the State Board of Education and is financially dependent on State of Oklahoma support.
The general operating zuthoity for the public school system is the Oklahoma School Code contained in Title 70, Oklahoma
Statutes.

The governing bedy of the Dstrict is the Board of Education composed of elected members. The appointed superintendent is
the executive officer of t-e District.

In evaluating how to define t1e District, for financial reporting purposes, management has considered all potential component
units. The decision to include: a potential component unit in the reporting entity was made by applying the criteria established by
the Governmental Accounting Standards Board (GASB). The basic - but not the only - criterion for including a potential
component unit within t1e reporting entity is the governing bodv's oversight responsibility, especially financial interdependency.
A second criterion used in evaluating potential component units is the scope of public service. A third criterion used to evaluate
potential compenent un ts for inclusion or exclusion from the rzporting entity is the existence of special financing relationships,
regardless of whether tt 2 Disirict is able to exercise oversight rzsponsibilities. Based upon the application of these criteria, there
are no potential compor ent units included in the District’'s reporing entity.

B. Fund Accounting

The District uses funds iand a:count groups to report on its financial position and the results of its operations. Fund accounting is
designed to demonstrat: legel compliance and to aid financial management by segregating transactions related to certain district
functions or activities.

A fund is a separate ac:ounting entity with a seif-balancing set of accounts. An account group, on the other hand, is a financial
reporting device design:d to provide accountability for certain assets and liabilities that are not recordec in the funds because
they do not directly affer:: net 2xpendable available financial resources.

Funds are classified intc two casegories; governmental and fiduciary. Each category, in turn, is divided into separate “fund types".
Fund Description

The following funds are utilized by the Guthrie School District #l-1.

Governmenta Func Types - Fiduciary Fund Types -

Genera Fund Trust and Agency Fund
Special Reveri e Funds

Debt Service -und

Capital Project Fund

10



GUTHRIE SCHOOL DISTRICT #l-1
LOGAN COUNTY - OKLAHOMA
JULY 1, 2022 TO JUNE 30, 2023

NOTES TO COMBINED ~INANCIAL STATEMENTS

Governmental Fund Tyg s

Gpvernmental funds aie used to account for all or most of a government's general activities, including the collection and
disbursement of ear-m.arked monies (special revenue funds), the acquisition or construction of general fixed assets (capital
projects funds), and the servicing of general long-term debt (debt service funds).

General Fund - The General Fund is used to account for all financial transactions except those required to be accounted for in
another fund. Major ravenue sources include state and loczl property taxes and state funding under the Foundation and
Incentive Aid Program. Expenditures include all costs associated with the daily operations of the schools except for programs
funded for builcing rep.irs a1d maintenance, school constructon and debt service on bonds and other long-term debt. The
general fund includes fe deral and state restricted monies that must be expended for specific programs which includes the Child
Nutrition Program.

Special Revenue Fund: - Thz Special Revenue Funds are the District's Building Fund and Child Nutrition Fund. The Building
Fund consists of monies. derived from property taxes levied for the purpose of erecting, remodeling, or repairing buildings and for
purchasing furniture an:l equipment. The Child Nutrition Fund derives monies from the sale of foods and federal and state
program reimbursemen s. Expenditures include costs associated with the daily operations of the District's nutrition program.

Debt Service Fund - Thi: Deb: Service Fund is the District's Sin<ing Fund and is used to account for the accumulation of financial
resources for the payme:1t of general long-term debt principal, ir terest and related costs. The primary revenue sources are local
property taxes levied sp=cifically for debt service and interest ea nings from temporary investments.

Capital Project Funds - The Capital Project Funds are the Disirict's Bond Funds and are used to account for the proceeds of
bond sales to be used exclusively for acquiring school sites, constructing, and equipping new school facilities, renovating existing
facilities, and acquiring ransgortation equipment.

Fiduciary Fund Types

Fiduciary Funds are usz:d to accoun! for assets held on behal’ of outside parties, including other governments, or on behalf of
other funds within the D strict. When these assets are held under the terms of a formal trust agreement, either a nonexpendable
trust fund or an expend ible trust fund is used. The terms “nonexpendable” and “expendable” refer to whether or not the District
is under an obl'gation 1 maintain the trust principal. Agency funds generally are used to account for assets that the District
holds on behalf of other; as their agent and do not involve measurement of results of operations.

Agency Fund - The Agi:ncy Fund is the school Activity Fund which is used to account for monies collected principally through
fundraising efforts of th 3 stucents and District-sponsored groucs. The administration is responsible, under the authority of the
Board, of collecting, diszursirg, and accounting for these activiy funds. The school Activity Funds can include money which is
received from the sale cf fooas through a school Lunch Fund.

Memorandum Cnly - Total Cclumn

The total column on the: general purpose financial statements is captioned ‘memorandum only” to indicate that it is presented
only to facilitate financie | analysis. Cata in this column does not present financial position, results of operations or cash flows in
conformity with generaly aczepted accounting principles. Neither is such data comparable to a consolidation. Inter-fund
eliminations have not been made in the aggregation of this data.

11



GUTHRIE SCHOOL DISTRICT #I-1
LOGAN COUNTY - OKLAHOMA
JULY 1, 2022 TO JUNE 30, 2023

NOTES TO COMBINED “INANCIAL STATEMENTS

C. Basis of Accounting and Fresentztion

The District preoares its financial statements in a presentation format that is prescribed by the Oklahoma State Department of
Education (OSDE). Thiz format is essentially the generally accepted form of presentation used by State and local governments
prior to the effective dzte of GASB Statement No. 34, Basic Financial Statements-Management's Discussion and Analysis-for
State and Local Governments

This format significantly differs from that required by GASB 34.

The basic financial statements are essentially prepared on a basis of cash receipts and disbursements modified as required by
the regulations of the Oklahorna State Department of Education as follows:

* Encumbranzes represented by purchase orders, contracts, and other commitments
for the expenditur2 of monies and are recorded as expenditures when approved.

* Invesiments and inventories are recorded as assets when purchased.

* Carital asse's in proprietary funds are recorded when acquired and depreciated
over their useful lives.

* Warrants peyable are recorded as liabilities when issued.

* Long-term cebt is recorded when incurred.

* Accrued compensated absences are recorded as an expenditure and liability when
the obligation is incurred.

This regulatory oasis of accounting differs from accounting prirciples generally accepted in the United States of America, which
requires revenues to be “ecognized when they become available and measurable, or when they are earned, and expenditures or
expenses to be recognized wnen the related liabilities are incurred for governmental fund types; and, when revenues are earned
and liabilities are incurred for oroprietary fund types and trust funds.

D. Budgets anc Budgeiary Accounting

The District is required by siate law to prepare an annual budget. A preliminary budget must be submitted to the Board of
Education by December 31 fcr the fiscal year beginning the following July 1. If the preliminary budget requires an additional levy,
the District mus* hold ar eleciion on the first Tuesday in February to approve the levy. If the preliminary budget does not require
an additional levy, it be ;omes the legal budget. If an election is held and the taxes are approved, then the preliminary budget
becomes the legal budget. If voters reject the additional taxes, the District must adopt a budget within the approved tax rate.

A budget is legally adonted by the Eoard of Education for the Seneral Fund, Special Revenue Funds, and Debt Service Fund
that includes revenues a1d e»penditures.

Encumbrances -epresent commitments relatec to unperformed contracts for goods or services. Encumbrance accounting--under
which purchase orders and other commitments of resources are recorded as expenditures of the applicable fund - is utilized in all
governmental funds of t1e District.

The unencumbered balance of current fiscal year appropriations and the unexpended reserve appropriations of the previous
fiscal year are lapsed ar d become a part of the beginning fund calance for the succeeding fiscal year.
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GUTHRIE SCHOOL DISTRICT #I-1
LOGAN COUNTY - OKLAHOMA
JULY 1, 2022 TO JUNE 30, 2023

NOTES TO COMBINED ~INANCIAL STATEMENTS

E. Use of Estimates

The preparation of financial statements in conformity with the regulatory basis of accounting requires management to make
estimates and assumptons that affect the reported amounts of assets and liabilities and disclosures of contingent assets and
liabilities at the date of tre financial statements and the reported amounts of revenues and expenses during the reporting period.
Accordingly, actual resul's could differ from those estimates.

F. Assets, Liabilities an: Fund Equity

Cash, Cash Equivalents and Investments

All monies which are not invested in Certificate of Deposits or United States Treasury Funds are maintained in NOW Checking
Accounts or Savings Accounts.

Inventories

The value of consumable inventories at June 30, 2023 is not material to the financial statements.

Fixed Assets and Property, Plant and Equipment

Property and equipmen: purchases are recorded as capital outays in the accompanying statements of revenues, expenditures
and changes in fund bilances. The District does not maintain complete financial records of capital assets purchased which
would include depreciat on scredules; therefore, a General Fixed Asset Group of Accounts is not presented.

Compensated Absence:;

The District has elected not tc present a liability for compensated absences.

Operating Leases

The District has elected not to present a liability for operating leases. All operating leases contain a mutual ratification clause for
both parties; therefore, the District does not consider the obligatian to be for a period extending beyond the current fiscal year.

Long-Term Debt

Long-term debt is recoghized as a liability of a governmental fund when due, or when resources have been accumulated in the
debt service fund for paymeat early in the following year. For other long-term obligations, only that portion expected to be
financed from expendasle available financial resources is repcrted as a fund liability of a governmental fund. The remaining
portion of such obligaticns is “eported in the general long-term debt account group. Long-term liabilities expected to be financed
from proprietary fund operaticns are accounted for in those funds.

13



GUTHRIE SCHCOOL DISTRICT #I-1
LOGAN COUNTY - OKLAHOMA
JULY 1, 2022 TO JUNE 30, 2023

NOTES TO COMBINED =INANCIAL STATEMENTS

General Long-Term Debt

State statutes prohibit tr2 District from becoming indebted in an amount exceeding the revenue to be received for any fiscal year
without approval by the District's voters. Bond issues have been approved by the voters and issued by the District for various
capital improvements. These bonds are required to be fully paid serially within 25 years from the date of issue. General long-

term debt of the District consists of bonds payable. Debt service requirements for bonds are payable solely from fund balance
and future revenues of the debt service fund.

a.) Aprincipal and interast repayment schedule of the outstanding general obligation bond issues at June
30, 2023 is set forth belovr:

$11,000,000.00 Building Bonds of 2016

Payment Date Principal Rate Interest Total

1 Aug 23 $1,375,000.00 2.00% $ 4125000 $1,416,250.00

1Feb 24 0.00 27,500.00 27,500.00

1 Aug 24 1.375,000.00 2.00% 27,500.00 1,402,500.00

1Feb 25 0.00 13,750.00 13,750.00

1Aug 25 1,375,000.00 2.00% 13.750.00 1,388,750.00
$4.125.000.00 $123.750.00 $4.248.750.00

$3,200,000.00 Combined Purpose Bonds of 2017

Payment Date Principal Rate Interest Total
10ct 23 $ 400,000.00 2.00% $ 13,900.00 § 413,900.00
1 Apr 24 0.00 9,900.00 9,900.00
10ct24 400,000.00 1.50% 9,900.00 409,900.00
1 Apr 25 0.00 6,800.00 6,800.00
10Oct 25 400,000.00 165% 6,800.00 406,800.00
1 Apr 26 0.00 3,500.00 3,500.00
1 Oct 26 400,000.00 175% 3,500.00 403,500.00
$1,600.000.00 $ 54.300.00 $1.654.300.00

Payment Date

1 Aug 23

$1,200,000.00 Combined Purpose Bonds of 2021

Principal

$1,200,000.00
$1.200,000.00

Rate

0.40%

14

Interest

$_2400.00

Total

$1.202.400.00

§__2.400.00

$1.202.400.00



Payment Date

1Feb 24
1 Aug 24
1Feb 25
1 Aug 25
1Feb 26
1 Aug 26
1Feb 27
1 Aug 27
1 Feb 28
1 Aug 28
1Feb 29
1 Aug 29
1 Feb 30
1 Aug 30
1 Feb 31
1 Aug 31
1Feb 32
1 Aug 32

Payment Date

1Jun24
1 Dec 24
1Jun 25
1 Dec 25
1 Jun 26
1 Dec 26
1Jun 27
1 Dec 27
1Jun 28
1 Dec 28
1Jun 29
1 Dec 29
1 Jun 30
1 Dec 30
1 Jun 31
1 Dec 31
1Jun 32
1 Dec 32

GUTHRIE SCHOOL DISTRICT #I-1
LOGAN COUNTY - OKLAHOMA
JULY 1, 2022 TO JUNE 30, 2023

NOTES TO COMBINED *INANCIAL STATEMENTS

$10,500,000.00 Combinzd Purpose Bonds of 2022

Principal Rate Interest Total

$ 0.00 $551,36250 §$ 551,362.50
1,165,000.00 3.00% 183,787.50  1,348,787.50
0.00 166,312.50 166,312.50
1,165,000.00 3.00% 166,312.50  1,331,312.50
0.00 148,837.50 148,837.50
1,165,000.00 3.00% 148,837.50  1,313,837.5C
0.00 131,362.50 131,362.50
1,165,000.00 3.50% 131,362.50  1,296,362.50
0.00 110,975.00 110,975.00
1,165,000.00 3.50% 110,975.00  1,275,975.00
0.00 90,587.50 90,587.50
1,165,000.00 3.50% 90,587.50  1,255,587.50
0.00 70,200.00 70,200.00
1,165,000.00 4.00% 70,200.00  1,235,200.00
0.00 46,900.00 46.900.00
1,165,00€.00 4.00% 46,900.00  1,211,900.00
0.00 23,600.00 23,600.00
1.180,000.00 4.00% 23.600.00 1.203,600.00
$10,500.000.00 $2.312.700.00 $12.812.700.00

$2,200,000.00 Combined Purpose Bonds of 2022

Principal Rate Interest Total
$ 0.00 $147,000.00 § 147,000.00
240,000.00 4.00% 49,000.00 249,000.0C
0.00 44,200.00 44,200.00
240,000.00 4.00% 44,200.00 284,200.00
0.00 39,400.00 39,400.00
240,000.00 4.00% 39,400.00 279,000.0C
0.00 34,600.00 34,600.00
240,00C.00 4.00% 34,600.00 274,600.00
0.00 29,800.00 29,800.00
240,000.00 4.00% 29,800.00 269,800.00
0.00 25,000,00 25,000.00
240,000.00 5.00% 25,000.00 265,000.00
0.00 19,000.00 19,000.00
240,000.00 5.00% 19,000.00 259,000.00
0.00 13,000.00 13,000.00
240,00C.00 5.00% 13,000.00 253,000.00
0.00 7,000.00 7,000.00
280.00€.00 5.00% 7,000.00 287.000.00
$_2,200.000.00 $ 620.000.00 $2.820.000.00
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GUTHRIE SCHOOL DISTRICT #I-1
LOGAN COUNTY - OKLAHOMA
JULY 1, 2022 TO JUNE 30, 2023

NOTES TO COMBINED ~INANCIAL STATEMENTS

General Long-Term Delyt (continued)

Cash Fund Balence

Cash fund balance reprzsents the funds not encumbered by purchase order, legal contracts, and outstanding warrants.

Safequard of Deposits end In /estments

The District's investments pol cies are governed by state statute Permissible investments include direct obligations of the United
States Government anc Ageicies; certificates of deposit of savings and loan associations, and bank and trust companies; and
savings accounts or savings certificates of savings and

loan associations, and trust companies. Collateral is required for demand deposits and certificates of deposit for all amounts not
covered by federal dep:sit ir surance. The District Treasurer is responsible for maintaining adequate coverage of all funds on
deposit through security pledges approved by the Treasurer of the State of Oklahoma.

Deposits and Investments - Custodian Credit Risk - The District's cash deposits and investments at June 30, 2023, were
completely insured or co fateralized by federal deposit insurance. direct obligations of the

U.S. Government, or szcurites held by the District or by its agent in the District's name. The District's cash deposits and
investments at cune 30, 2023 are classified in the following categories:

(A)  Insurec by Federal Deposit Insurance.

{B) Coliate alized with securities held by the pledging financial institution’s trust department or agent in the District's
name.

(C)  Uncollzteralized.

Category
BANK
_ (A B (C) BALANCE
Cash and cash 2quivalents $ 250,000.00 $44,363,00000 § 0.00 $45,213,000.00
Investments 0.00 0.00 0.00 0.00
Total § 250.000.00 $44,963.00000 $§  0.00  $45.213.000.00

G. Revenue, Expenses and [:xpenditures

State Revenues

Revenues from state s:urces for current operations are primarily governed by the state aid formula under the provisions of
Article XVIII, Title 70, Cklahoa Statutes. The State Board of Zducation administers the allocation of state aid funds to school
districts based on information accumulated from the districts. After review and verification of reports and supporting
documentation, the Staiz Department of Education may adjust subsequent fiscal period allocations of money for prior year errors
disclosed by review. ormally, such adjustments are treated as reductions or additions of revenue of the year when the
adjustment is made.

The District receives re /enue from the state to administer certain categorical educational programs. State Board of Education
rules require thet revent2 ear-marked for these programs be expended only for the program for which the money is provided and
require that the money 10t e>pendec as of the close of the fiscal year be carried forward into the following year to be expended
for the same categoricz| procram. The State Department of Education requires that categorical educaticnal program revenues
be accounted for in the jeneral fund.
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GUTHRIE SCHOOL DISTRICT #I-1
LOGAN COUNTY - OKLAHOMA
JULY 1, 2022 TO JUNE 30, 2023

NOTES TO COMBINED =|NANCIAL STATEMENTS

Property Tax Revenue

The District is authorized by state law to levy property taxes which consists of ad valorem taxes on real and personal property
within the District. The Jouniy Assessor, upon receipt of the certification of tax levies from the county excise board, extends the
tax levies on ths tax ro for submission to the county treasurer prior to October 1. The county treasurer must commence tax
collection within fifteen fays of receipt of the tax rolls. The first half of the taxes are due prior to January 1. The second half is
due prior to April 1.

If the first payment is 110t made timely, the entire tax becomes due and payable on January 2. Second half taxes become
delinquent on April 1 of the ye:ar following the year of assessment. If not paid by the following October 1, the property is offered
for sale for the amount f taxe:s due. The owner has two years ‘o redeem the property by paying the taxes and penalty owed. If
at the end of two vears he ovmner has not done so, the purchaszr is issued a deed to the property.

Inter-fund Transactions

Quasi-external transac.ions are accounted for as revenues, expenditures, or expenses. Transactions that constitute
reimbursement to a fud for expenditures/expenses initially made from it that are properly_applicable to another fund, are
recorded as expenditur:s/expenses in the fund that is reimbursed. Any legally authorized transfers are treated as operating
transfers and are incluced in the results of the Government Funds. Transfers between the Agency Funds (Activity Funds) and
the Governmental Func Types (General Fund) are shown as operating transfers into the Governmental Fund Types (General
Fund) only. No transfel is shown out from the Agency Funds as they are custodial in nature (assets equal liabilities) and do not
involve measurement of resulis of oparations.

2. Risk Management

Liabilities Protection Plzn

The District is 2xposec to various risks of loss related to torts; theft of, damage to and destruction of assets; errors and
omissions; injuries to employzes; or acts of God. The District purchases commercial insurance to cover these risks, including
general and autc liabilty, property damage, and public officizls liability. Settled claims resulting from these risks have not
exceeded the commerc al insurance overage in any of the past three fiscal years.

The School alsc particif.ates in a risk pool for Workers' Compensation coverage in which there is transfer or pooling risks among
the participants of that ool n accordance with professional s:andards, the District reports the required contribution to the pool,
net of refunds, as insuriance expense. The risk pool is the Oklahoma School Assurance group (OSAG), an organization formed
for the purpose of providing workers' compensation coverage to participating schools in the State of Oklahoma. In that capacity,
OSAG is resporisible fo prov ding loss control services and certain fiscal activities, including obtaining cortract arrangements for
the underwriting, exces; insurance agreements, claims processing, and legal defense for any and all claims submitted to them
during the plan year. .’s a imember of OSAG, the District is required to pay fees set by OSAG according to an established
payment schedule. A portior cf the fees paid by the District coes into a loss fund for the District. The fee for the loss fund is
calculated by projecting losses based on the District's losses for the last five years. OSAG provides coverage in the excess of
the Loss Fund so the Cistricts liability for claim loss is limited ta the balance of the loss fund. If the District does not use their
loss fund in three years. it is raturned to them with no interest.

The District is also a member of the Oklahoma Public School Unemployment Compensation Program. In this program, the
District is requirad to mike a deposit based on past experience for potential unemployment claims. The funds for each District
are kept separa:e. The money contributed by sach District does not earn interest and is fully insured. If the District has claims in
excess of the arnount of their account, they would be liable for the excess.
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GUTHRIE SCHOOL DISTRICT #l-1
LOGAN COUNTY - OKLAHOMA
JULY 1, 2022 TO JUNE 30, 2023

NOTES TO COMBINEL FINANCIAL STATEMENTS

Surety Bonds

Jana Wanzer, District Treasurer, is bonded with the Ohio Casualty Insurance Company, in the amount of $100,000.00. The
bond number is 601090232, ciated July 1, 2022 to July 1, 2023.

Dr. Mike Simpson, Supzrintendent, is bonded with the Ohio Casualty Insurance Company, in the amount of $100,000.00. The
bond number is 5057397, datad July 1, 2022 to July 1, 2023.

Michelle Chapple. Chie: Financial Officer, is bonded with the Chio Casualty Insurance Company, in the amount of $100,000.00.
The bond number is 5047390, dated July 1, 2022 to July 1, 2023.

Linda Campbell, Payrol, is honded with the Ohio Casualty Irsurance Company. in the amount of $100,000.00. The bond
number is 5057390, datzd July 1, 2022 to July 1, 2023.

Tamie Jones, Encumbrance Clerk, is bonded with the Ohio Casualty Insurance Company, in the amoun: of $100,000.00. The
bond number is 5057392, datad July 1, 2022 to July 1. 2023.

Anita Paul, Activity Furd, is bonded with the Ohio Casualty Insurance Company, in the amount of $100,000.00. The bond
number is 5057390, dat=d July 1, 2022 to July 1, 2023.

The District maintains 2 Public Official Position Schedule Bend with Dewart-Gumerson Insurance Agency in the amount of
$2,000.00 each positior:. unlesss otherwise indicated. The bond number is 18308367, dated July 1, 2022 to July 1, 2023. The
positions covered are as follows:

. Personne! Clerk

. Minutes Clerk

. Clerk of the Bozrd

. Special Educatizn Secretary

. Federal Prograr-s Secretary

. Administration Office Receptionist
. Principel (8)

. Secretary (8)

. Transporiation Lirector

10. Maintenance Ci-ector

11. Athletic Directcr

12. Assistant Princ pal (€)

13. Child Nuirition Secretary

14. Cafeteria Cash ers & Managers

OO0 ~NOO AWK -

The District participates in the state-administered Oklahoma Teachers' Retirement System (the “System”), which is a cost-
sharing, multiple-employer public employee retirement systerr (PERS). Under the System, contributions are made by the
District, the State of Ol ahora, and the participating employe:ss. Participation is required for all teachers and other certified
employees and is optionial for all other regular employees of public educational institutions who work at least 20 hours per week.
A participant's date of membarship is the date the first contribution is made to the System. The System is administered by a
board of trustees which acts s a fiduciary for investing the funds and governing the administration of the System. The District
has no responsibility or authcrity for the operation and administration of the System nor has it any liability, except for the current
contribution requiremen:s.



GUTHRIE SCHOOL DISTRICT #1-1
LOGAN COUNTY - OKLAHOMA
JULY 1, 2022 TO JUNE 30, 2023

A participant with 5 years of creditable service may retire witr a normal retirement allowance at the age of sixty-two or with
reduced benefits as ea‘ly as age fifty-five. The normal retirement allowance paid monthly for fife and then to beneficiaries, if
certain options are exercised, equals two percent of the average of the highest three eaming years of contributory service
multiplied by the numbzr of years of credited service. A participant leaving employment before attaining retirement age, but
completing ten years of service. may elect to vest his accumulated contributions and defer receipt of a retirement annuity until a
later date. When a part cipant dies in active service and has coripleted ten years of credited service, the teneficiary is entitled to
a death benefit of $18,000.00, and the surviving spouse may, irt lieu of the death benefit, elect to receive, subject to the surviving
spousal options the participant's retirement benefits accrued at the time of death.

The contribution rates for the District and its employees, which are not actuarially determined, are estanlished by statute and
applied to the employet's eanings, plus employer-paid fringe tenefits. The District is required by statute to contribute 9.5% of
applicable compensatio: for the year ended June 30, 2020. An additional 7.9% of compensation is required for federal grants.
The District is allowed 2y the Oklahoma Teachers Retirement System to make the required contribuiions on behalf of the
participating members. The rzquired contribution for participating member is 7% up to 2 maximum compensation level.

The total contributions ‘or employees of Guthsie School District #1-1 covered by the System for the year 2023, 2022 and 2021
were $1,694,421.00, $1 568,774.00 and $1,622,796.00, respectively.

The pension benefit otligaticn is a standardized disclosure measure of the present value of pension tenefits. This pension
valuation method reflects the present value of estimated pension benefits that will be paid in the future years as a result of
employee services perormed to date and is adjusted for the effect of projected salary increases. There are no actuarial
valuations performed or indiv.dual school districts.

The Oklahoma Teache " Reti-ement System issues a publicly available financial report that includes financial statements and
required supplementary information for the System. The System issues and independent financial report, financial statements,
and required suppleme tary nformation that may be obtained by writing to the Oklahoma Teachers' Retirement System, P.O.
Box 53624, Oklahoma City, CK 73152 or by calling 405-521-2337.

4. Contingencies

Amounts received or reeivable from grantor agencies are subject to audit and adjustment by grantor agencies. Any disallowed
claims, including amounts zlready collected, may constitute a liability of the applicable funds. The amount, if any, of
expenditures which may be disallowed by the grantor canno: be determined at this time although the District expects such
amounts, if any, to be immaterial.

5. Subsequent Events

In October 2023 Admir straton found a discrepancy in payrol. They noted that an employee had been overpaid. and the
Administration has taken the appropriate steps necessary to rectify the situation.



Guthrie School District No. 1, Logan County, Oklahoma
Combining Statement of Assets, Liabilities and Fund Balances

Regulatory Basis - All Special Revenue Funds

June 30, 2023

ASSETS

Cash and Cash Erjuivalants
Investments

Total Assets

LIABILITIES AND "UND BALANCES

Liabilities:
Warrants Payable
Reserve for Encurnbrances
Total Liabitities
Fund Balances:
Restricted

Total Fund Balances

Total Liabilities anc Funa Balances

SCHEDULE A-1

Child Total
Building Nutrition Childcare June 30,
Fund Fund Fund 2023
3 802,694 932,554 /5619 $ 1810,867
0 0 0 0
$ 802,694 932,554 75619 $ 1,810,867
$ 24 112 28,313 0 % 52,424
181,687 21,449 0 203,136
5 205,798 49,762 0 % 255,560
$ 596,896 882,792 75619 & 1,655,307
$ 596,896 882,792 75619 % 1,555,307
$ 802,694 932,554 75619 $ 1,810,867
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Guthrie School District No. 1, L.ogan County, Oklahoma
Combining Statement of Assels, Liabilities and Fund Balances
Regulatory Basis - All Trust and Agency Funds

ASSETS

Cash and Cash Equivalents
Investments

Total Assets

LIABILITIES AND FUND BALANCES

Liabilities:
Warrants Payable
Due to Activity Groups
Total Liabilities
Fund Balances:
Restricted

Total Fund Balances

Total Liabilities and fund Balances

June 30, 2023

21

SCHEDULE A-2

Total
Activity Gift June 30,
Fund Fund 2023
$ 672,312 42665 $ 714,977
- 0 0 0
$ 672,312 42665 $ 714,977
g 22,381 5241 $ 27,622
549,931 0 649,931
$ 672,312 5241 § 677,553
$ 0 37423 % 37,423
3 0 37,423 % 37,423
$ 672,312 472665 $ 714,977




Guthrie School District No. 1, Logan County, Oklahoma
Combining Statement of Revenues Collected, Expenditures Paid and Changes in Fund Balances

Regulatory Basis - Special Revenue Funds
For the Year Ended June 30, 2023

SCHEDULE B-1

Child Total
Building Nutrition Childcare June 30,
Fund Fund Fund 2023
Revenue Collected:
Local Sources $ 996,928 $ 365,562 $ 0 1,362,511
Intermediate Sources 0 0 0 0
State Sources 143,560 148,410 0 291,971
Federal Sources 0 1,261,277 0 1,261,277
Non-Revenue Receipts 0 0 0 0
Total Revenue Collactes $ 1,140,488 $ 1,775,270 $ 0 2,915,758
Expenditures Paid:
Instruction 3 0% 0% 0 0
Support Services 1,004,430 0 0 1,004,430
QOperation of Non-instruct:onal Services C 1,311,031 0 1,311,031
Facilities Acquisition and “onsiruction C o 0 0
Other Outlays C 121,586 0 121,586
Other Uses C 0 0 0
Repayments C 0 0 0
Interest Paid and Bank Charge:s C 0 0 0
Total Expendilures Paic 3 1004430 5 1432617 § 0 2,437,047
Excess of Revenues Collected Qver (Under)
Expenditures Paid Before Adjustments to
Prior Year Encumbrances $ 136,05¢ $ 342653 § 0 478,711
Adjustments to Prior Yea’ Encumbrances 3 10,229 % 685 $ 0 10,924
Other Financing Sources {Uses):
Estopped Warrants $ o s 0% 0 0
Transfers In 0] 16,529 0 16,529
Transfers Out 0 (2294 0 (2,294)
Total Other Financing Sources (Uses) $ 08 14,235 $ 0 14,235
Excess (Deficiency) of Revunue Collected
Over Expenditures Paid and Other Financing
Sources (Uses) $ 146,288 $ 357,583 $ 0 603,870
Fund Balance - Beginning of Year 450,608 525,209 75,619 1,051,437
Fund Balance - End of Year $ 596,896 $ 882,792 $ 75619 1,565,307
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Guthrie School District No. 1, Logan County, Oklahoma

Combining Statement of Revenues Collected, Expenditures Faid and Changes in Fund Balances

Budget and Actual - Regulatory Basis - Special Revenue Funds

Local Sources
inietimediale Scurces
State Sources

Federal Sources
Non-Revenue Receipts

Total Revenue Collected

Expenditures Faid:
Instruction
Support Services
Operation of Non-Instructional Services
Facilities Acquisition and Construction
Other Outlays
Other Uses
Repayments
Interest Paid
Total Expenditures Paid

Excess of Revenues Collected Over (Under)
Expenditures Paid Before Adjusiments to
Prior Year Encumbrances

Adjustments to Prior Year Encumbrances

Other Financing Sources (Uses):
Estopped Warrants
Transfers In
Transfers Out
Totai Other Financing Sources (Uses)

Excess (Deficiency) of Revenue Collected

QOver Expenditures Paid and Other Financing

Sources (Uses)
Fund Balance - Beginning of Year

Fund Balance - End of Year

For the Year Ended June 30, 2023

SCHEDULE C-1

L Buiing: FuRd s
Original Final Originai Final
Budyet Sudget Actuza Budget Budget Actual
911,204 % 911,204 3 996,928 08 03 0
S H C e g @
0 0 143,560 0 0 0
0 0 0 0 0 0
4 0 0 C C 0
911,204 % 911,204 $ 1,140,489 0% 03 0
05 03 0 03 0$ 0
1361,812 1,361,812 1,004,430 75,619 75,619 0
0 0 0 0 0 0
0 0 0 0 0 0
0 0 0 0 0 0
0 0 0 0 0 0
0 0 0 0 0 0
0 0 0 0 0 0
1,361.812 $ 1,361,812 $ 1,004,430 75,619 % 75619 % 0
(450.608) $ (450,608) $ 136,059 (75,619) $ (75,619) $ 0
0 ¢ 0 S 10,229 0 ¢ 0s$ 0
0% 0% 0 0% 0 s 0
4] e 0 0 4] 0
0 0 0 0 ) 0
0% 09 e 03 03 0
(450.608) (450,608) $ 146,288 (75,619) § (75,619) $ 0
450,608 450,608 450,608 75,619 75619 75,619
0% 08 596,896 0 $ 0% 75619
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Guthrie School District No. 1, Logan County, Oklfahoma
Combining Statement of Revenues Collected, Expenditures Paid and Changes in Fund Balances
Budget and Actual - Regulatory Basis - Special Revenue Funds
For the Year Ended June 30, 2023
SCHEDULE C-1

[g;zé:i' s okl NubrteniFund Fi [ L T
Original Final Original Final
Revenuec Collecicd: Dudzet Budgsat Aciual Budget Budget Actual
Local Sources 3 31,405 § 31,405 $ 365,582 3 942,608 $ 542,609 $ 1,362,511
riermediate Sources o c 0 C c C
State Sources 214,561 214,561 148,410 214,561 214,561 291,971
Federal Sources 2,021,312 2,021,312 1,261,277 2,021,312 2,021,312 1,261,277
Non-Revenue Receipts 0 0 0 0 0 0
Totat Revenue Collected $ 2267278 3 2267278 $ 1,775270 $§ 3178481 § 3178481 % 2915758
Expenditures Paid:
Instruction S 0% 0% 0 $ 0% 0% 0
Support Services 731,106 731,108 0 2,168,537 2,168,537 1,004,430
Operation of Nan-Instructional Services 2,061,381 2,061,381 1,311,031 2,061,381 2,061,381 1,311,031
Facilities Acquisition and Construction 0 0 0 0 0 0
Other Cutlays 0 0 121,586 0 0 121,586
Qther Uses o] 0 0] 0 0 0
Repayments 0 0 0 0 0 0
Interest Paid C 0 C 0 Q 0
Total Expenditures Paid $ 2792487 § 2792487 $ 1432617 S 4229918 $ 4229918 § 2,437,047
Excess of Revenues Colfected Over (Under)
Expenditures Paid Before Adjustments to
Prior Year Encumbrances 3 (525,209) $ (525.209) $ 342,653 $ (1,051,437 % (1.051437) % 478,711
Adjustments to Prior Year Encumbrances $ 0% 09 0 $ 0% 0% 10,229
Other Financing Sources (Uses):
Estopped Warrants 3 03 0% 0 $ 05 0% 0
Transfers In 0 0 16,528 0 0 16,529
Transfers Qut 0 0 (2,294) 0 0 (2,294)
Total Cther Financing Sources (Uses) 3 0 s 0% 14,235 $ 0$ 0% 14,235
Excess (Deficiency) of Revenue Coliected
Over Expenditures Paid and Other Financing
Sources (Uses) $ (525,209) $ (525,209) $ 356,888 $ (1,051.437) % (1.051.437) % 503,176
Fund Balance - Beginning of Year 525,209 525,209 525,209 1,051,437 1,051,437 1,051,437
Fund Balance - End of Year 3 0% 0 $ 882,097 $ 0% 0 3 1,554,612
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Guthrie School District No. 1, Logan County, Oklahoma
Combining Statement of Assets, Liabilities and Fund Equity

Regulatory Basis - Activity Fund

ASSETS

Cash
Investments

Total Assets

LIABILITIES AND FUND EQUITY
Liabilities:
Checks Payable
Due To Activity Groups
Total Liabilities
Fund Equity:

Unassigned

Total Liabilities and Fund Equity

June 30, 2023
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SCHEDULE D-1

School
Activity
Fund

672,312
0

672,312

22,381
649,931

672,312

672,312




ACTIVITIES

Central Faculty
Central Activity
Central PTO
Cotteral PTO
Cotteral Activity
Cotteral Faculty
Fogarty Parents Org
Fogarty Activity
Fogarty Faculty

Elem Snack Grant
Gues Activity

Gues Faculty

Gues Honor Choir
Gues Parents Org
GHS Special Kids
Art Junior High

JH Builders Club
Athletics Junior High
Golf Junior High

FHA Junior high
Honor Society Jr High
Jr High Account

Jr High Faculty
Library Jr High

NJHS State President
Cheerleaders Jr High
Stuco Jr High

T.S.A. Jr High
Yearbook Jr High

Jr High Academic Team
Charter Oak Activity
Charter Oak PTO
Charter Oak Faculty
Academic Team HS
Art Club HS

Athletics HS

HS Cheer

Football Camp
Tennis Booster HS
GHS Library

GHS Link Crew
Band (Operating) HS
Class of 2021 HS
Class of 2017 HS
Class of 2023 HS
GHS Alumni Account

Guthrie School District No. 1, Logan County, Oklahoma
Combining Statement of Changes in Assets and Liabilities

Regulatory Basis - Activity Fund
For the Year Ended June 30, 2023

SCHEDULE D-2

Balance Balance

July 1, 2022 Additions Deletions June 30, 2023
$ 174 § 147 $ 194 $ 127
19,644 87,042 78,714 28,872
9,021 10,264 7,892 11,393
9,823 11,648 8,497 12,974
11,978 22,583 20,721 13,840
450 284 112 622
8,903 8,252 9,026 8,129
14 811 52,987 50,412 17 386
74 134 0 208
1,399 41 410 1,030
22,187 42,813 41,815 29,185
634 383 289 728
526 0 0 526
14,083 4,331 12,909 5,505
39 9,000 14 9,025

29 0 0 29

164 0 0 164
5,600 18,622 21,465 2,757
4 537 3,000 3,139 4,398
1,413 3,266 3,167 1,512
3,024 1,350 1,235 3,139
1,610 1,024 1,210 1,424
917 3,581 2,279 2,219
1,746 2,377 2,377 1,746
19,837 1,150 8,051 12,936
2,861 625 1,225 2,261
2,900 680 1,295 2,285
153 2,086 1,503 736
7.841 3,598 4,106 7,333
171 0 0 171
33,375 69,336 59,710 43,001
12,233 24,263 20,823 156,673
148 330 245 233
41 125 91 75
6,592 1,980 2,610 5,962
23,420 204,755 194,296 33,879
1,928 17,228 15,117 4,039
9,936 4,900 4,055 10,781
23,409 17,807 15,938 25,278
239 0 0 239
426 360 390 396
23,341 65,260 72,929 15,672
569 0 569 0
1,716 0 1,716 0
0 7,866 7,757 109
13,359 1,947 0 15,306
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ACTIVITIES

Class of 2022 HS

Class of 2024 HS

Class of 2025 HS

Class of 2026 HS
English Club

Courtesy Committee HS
HS Student Pantry

FFA 4H Booster Clib HS
FFAHS

FCCLA (FHA) HS
Foreign Language Span
XC Bluecrew

Lady Jays Basketball
Guthrie Running Club HS
Heritage Club HS

High School Account
Student Support HS
Honor Society HS

Key Club HS

Speech HS

Stem Club

Mu Alpha Theta HS

HS Prom Account
JROTC HS

Soccer Club HS
Science Club HS
Student Council HS
Campus Beautification
Vocal HS

Yearbook HS

GPS eSports

Hs Memorial Fund
Vocal Trip Account HS
FFA Building Fund
Drama HS

Courtesy Committee Ad
General Fund Refurd
Hall of Fame Banquit
Special Olympics

Technology Insurance Acccunt

Summer School HS
Faver C&C
Transportation C&C
Vending Machine Admin
Faver Activity

Native American Pa-ent
Administration Misc
C.N. Clearing Acct

Gu'hrie School District No. 1, Logan County, Oklahoma
Com)ining Statement of Changes in Assets and Liabilities

Regulatory Basis - Activity Fund
For the Year Ended June 30, 2023

SCHEDULE D-2

Balance Balance
July 1, 2022 Additions Deletions June 30, 2023
3 1,378 § 0 3 1,378 § 0
2,246 1,780 950 3,076
2,074 1,190 586 2678
0 3,540 1,206 2,334
840 155 258 737
304 733 765 272
12,594 500 2,314 10,780
21,521 69,847 54,312 37.056
14,796 208,351 210,701 12,446
3,990 10,955 8,462 6,483
4,668 4,752 5427 3,993
4,894 14,411 12,120 7.185
2,034 308 1,909 433
6 2,876 2,701 181
681 558 1,067 172
16,645 7,991 12,547 12,089
2,979 3,665 1,716 4,828
5,466 1,885 791 6.560
391 442 726 107
503 3,445 869 3,079
5 0 0 5
8,680 3,363 3,068 10,975
10,118 12,000 4373 17,745
8,308 8,014 12,180 4,142
12,227 21,459 15,485 18,201
7.460 5165 6,428 6,197
19,790 35,609 46,995 8,404
2,599 3,495 2,880 3,214
9,325 14,515 14,233 9,607
24 532 18,718 4,381 39,869
0 990 0 990
74 0 0 74
58 0 0 58
2,228 300 100 2,428
1,493 4,074 4412 1,155
225 0 75 150
0 1,769 0 1,769
432 0 320 112
24,764 14,051 12,656 26,159
3,174 1,670 3,547 1,297
0 1C,524 0 10,524
407 29 0 436
2,928 6,459 7,386 2,001
725 218 358 585
86 0 0 86
206 1 207 0
15,400 3,593 6,037 15,956
0 0 0 0
$ 570,535 $ 1,223,625 3 1,144,229 $ 649,931
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GUTHRIE SCHOOL DISTRICT #1-1
LOGAN COUNTY - OKLAHOMA
SCHEDULE OF EXPENDITURES OF FEDERAL AWARDS
ALLOCATIONS & EXPENDITURES

07/01/22 to 06/30/23
PASS- CASH/{(ACCRUED) CASHI(ACCRUED)
FEDERAL THROUGH PROGRAM OR DEFERRED RECEIPTS OR DEFERRED
FEDERAL GRANTOR/PASS THROUGH CFDA GRANTOR'S OR AWARD REVENUE AT OR REVENUE DISBURSEMENTS/ REVENUE AT INDIRECT
GRANTOR/IPROGRAM TITLE NUMBER NUMBER AMOUNT JULY 1, 2022 RECOGNIZED EXPENDITURES JUNE 30, 2023 COST
U.S. Depaitment of Educatior: -
Direct Programs
Title VIl Indian Ed 84.060 561 75,136.04 0.00 67.794.05 75,136.04 (7.341.99) 0.00
State Nanartment of Education
Title | Part A 84.010 511 790.923.70 (22.254.23) 570.247.23 778.906.02 {230,913.02) 0.00
Title Il Part A 84.367 541/511 143,579.47 0.00 143579.47 14357947 0.00 0.00
Title Vi, Part A Stu Supp & Acad Enrich 84.424A 552/511 27,535.84 0.00 27,535.84 27,535.84 0.00 0.00
Titie | Consolidated Programs (22,254.23) 74136254 950,021.33 (230,913.02) 0.00
Title V1, Parl A Stu Supp & Acad Enrich 84 424A 552 2998170 0.00 23,985.19 26,983.36 {2,998.17} 0.00
Title 11 84.365 572 18,750.24 0.00 17,587.95 18,037.95 (450.00) 0.00
Covid-19, ESSER lI-Schoo! Counsel 84.425U 722 42,000.00 (1.763.58) 24 814.58 25,543.00 {2.492.00) 0.00
Covid-19, ESSER l1-Student Teacher Stipend 84.425U 725 16,023.16 0.00 1,749.00 16,023.16 (14,274.16) 0.00
Covid-19, ESSER III-Science of Reading 84.4250 726 1,607.91 0.00 646.00 1,607.91 {961.91) 0.00
Covid 19, Cares Act - ESSER I 84.425D 793 0.00 0.00
Covid 19, Cares Act- ESSER (Il - ARP 84.4254 795 4,196,778 33 0.00 2,772,650.89 2,790,903.95 (18,253.06) 0.00
Covid 19, Cares Act - ESSER 11l Homeless 84.425W 797 18,734.39 0.00 18,733.55 18,734.39 (0.84) 0.00
Covid 19 Total Funds (1,763.58) 2,818,594.02 2,852,812.41 (35,981.97) 0.00
IDEA-B Prof Dev/District/Flow Through 84.027 613/615/618/621 763,397.64 (95,100.40) 664,614.45 71297814 (143.464.09) 000
IDEA B Early Intervening 84.027 622 34,292.68 (36,189.82) 56,428.50 20,238.68 0.00 0.00
IDEA-B High Needs Tier 2 84027 627 6,398.61 0.00 3409.63 340963 0.00 0.00
Covid 19, IDEA-B Flow Through ARP 84.027 628 81.129.14 (555.69) §7,762.84 72677.89 (15.470.74) 0.00
IDEA-B Part B Preschool 84.173 641 27,842.52 (1.684.32) 11,506.85 11,718.50 {1,895.97) 0.00
Covid 19, IDEA-B Part B Preschool ARP 84.027 643 497515 0.00 4975.15 497515 0.00 0.00
Special Education Cluster {133,530.23) 798,697.42 825,997.99 (160,830.80) 0.00
Cansolidated Administrative Costs 84.010 786 42387.37 0.00 38.134.82 42387.37 (4,252 55) 000
State Depariment of Career Technalogy
Carl Perking 84.048 421 45,628.00 (3.025.22) 4865322 45628.00 0.00 0.00
State Department of Rehabilitation Services
Rehabilitation Services 84.126 456 0.00 0.00 0.00 141.38 {141.38) 0.00
Other Federal Assistance
Miscellaneous Federal Programs 12.000 770 75,565.86 0.00 337,650.92 75,565.86 262,085.06 0.00
ROTC 12.000 kil 77,832.84 0.00 66.848.62 77.832.84 (10,984.22) 0.00
U.S. Department of Aqgricutture -
Child Nutrition
Covid 19. Supply Chain Assistance 10.555 759 96.859.24 0.00 96.859.24 93.944.70 2,914.54 0.00
Nationai School Lunch Program 10.555 763 917,351.73 0.00 917,351.73 924,602 46 (7.250.73) 0.00
School Breakfast Program 10.553 764 243,930.90 0.00 234,045.41 43,263.52 190,781.89 0.00
Summer Food 10.559 766 9.885.49 0.00 9,885.49 9,885.49 0.00 0.00
Child Nutrition Cluster 0.00 1,258,141.87 1071,696.17 186.445.70 0.00
Cavid 19, P-EBT Local Admin Funds 10.649 760 3,135.00 0.00 3,135.00 172348 141152 0.00
Commodity Distribution (Non-Cash) 10.565 N/A 137,388.54 0.00 137,388.54 137,388 54 0.00 0.00
Total Child Nutrition Program 0.00 1,398,665.41 1,209,084.71 186,445.70
TOTAL FEDERAL FINANCIAL ASSISTANCE (160,573 .26) 6,357,974.16 6,201,352 72 (3.951.82) 0.00
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NOTE 1:

NOTE 2:

NOTE 3:

NOTE 4

NOTE 5:

NOTE 6

GUTHRIE SCHOOL DISTRICT #1-1
LOGAN COUNTY - OKLAHOMA
SCHEDULE OF EXPENDITURES OF FEDERAL AWARDS
ALLOCATIONS & EXPENDITURES
07/01/22 to 06/30/23

The Schedule of Expenditures of Federal Awards was prepared using the same accounting poiicies used in preparing the District's financial statements.
The District's policy is to recognize expenditures when encumbered {contracted for) rather than at the time the related fund liability is incurred.

The District policy is to expend Child Nutrition federal, state and local revenues, in that order, during each fiscal year. If there are any unexpended federal
ol staie funds 1emaining af fie end of a fiscai year, fiose funds will by expended duiing e neai fiscal year, piv io e ulilizativn of cunent year funding.

The amount shown as received and expended in the Child Nutrition for commodities represents a nonmonetary value of the food commodities received
Therefore, the total revenues and expenditures do not agree with the financial slatements by this amount.

Indirect Costs are included in the total expenditures
The District has elected not o use the 10% de Minimis indirect cost rate allowed under Uniform Guidance

The District reports they did not receive any federally funded personal protective equipment (PPE).
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S & B OPA's & Asssciates, DLLE
508 Month Independence, Suite 103
Enid, Oklaboma 73701
S80-265 - §651

INDEPENDENT AUDITOR'S REPORT ON INTERNAL CONTROL OVER FINANCIAL REPORTING
AND ON COMPLIANCE AND OTHER MATTERS BASED ON AN AUDIT OF FINANCIAL
STATEMENTS PERFORMED IN ACCORDANCE WITH GOVERNMENT AUDITING STANDARDS

The Honorable Board of Education
Guthrie School District #1-1
Logan County, Oklahom a

We have audited, in ac:ordance with auditing standards generally accepted in the United States of America and the standards
applicable to financial audits contained in Govemment Auditing Standards, issued by the Comptroller General of the United
States, the accompanyng fuad type and account group financial statements, regulatory basis, of Guthrie School District #I-1,
Logan County, Oklahoma, (tre District) as listed in the Table cf Contents, as of and for the year ended June 30, 2023, and the
related notes to the financia' statements, which collectively comprise the District's combined financial statements, and have
issued our report therecn datsd January 8, 2024, which was adverse with respect to the presentation of the financial statements
in conformity with the zccounting principles generally acceptsd in the United States because the presentation followed the
regulatory basis of accounting for Cklahoma school districts and did not conform to the presentation requirements of the
Governmental Accounting Standards Board. However, our report was qualified for the omission of general fixed asset account
groups with respect to the presentation of financial statements on the regulatory basis of accounting authorized by the Oklahoma
State Board of Education.

Internal Contrel Over Financzial Reporting

In planning and performing our audit of the financial statements, we considered the District's internal control over financial
reporting (internal control) as a basis for designing audit procedures that are appropriate in the circumstarices for the purpose of
expressing our opinion 2n the financial statements, but not for the purpose of expressing an opinion on the effectiveness of the
District's internal control. Accardingly, we do not express an opinion on the effectiveness of the District's internal control.

A deficiency in internal contrcl exists when the design or operation of a control does not allow management or employees, in the
normal course of performing their assigned functions, to prevant or detect and correct misstatements on a timely basis. A
material weakness is a ‘leficiency, or a combination of deficiencies, in internal control such that there is a reasonable possibility
that a material misstatement of the District's financial statemerts will not be prevented, or detected and corrected on a timely
basis. A significant deficiency is a deficiency, or a combination of deficiencies, in internal control that is less severe than a
material weakness, yet mporant enough to merit attention by those charged with governance.

Our consideration of in:ernal control was for the limited purpose described in the first paragraph of this section and was not
designed to identify all deficiencies in internal control that might be material weaknesses or significant deficiencies. Given these
limitations, during our audit we did not identify any deficiencies in internal control that we consider to be material weaknesses.
However, material weaknesse:s may exist that have not been identified.



INTERNAL CONTROU/COMPLIANCE REPORT
Guthrie School District ¢ -1

Compliance and Other Mattars

As part of obtaining reasonable assurance about whether the District's financial statements are free of material misstatement, we
performed tests of its compliance with certain provisions of laws, regulations, contracts, and grant agreements, noncompliance
with which couid have a direc: and material effect on the financial statements. However, providing an opinion on compliance with
those provisions was nct an objective of our audit and, accordingly, we do not express such an opinion. The results of our tests
disclosed no irstances of roncompliance or other matters that are required to be reported under Government Auditing
Standards.

Purpose of this Repor:

The purpose of this repart is solely to describe the scope of our testing of internal control and compliance and the results of that
testing, and not to provide an opinion on the effectiveness of Guthrie School District #1-1, Logan County, Oklahoma's internal
control or on compliance. This report is an integral part of an audit performed in accordance with Government Auditing Standards

in considering the District's nternal control and compliance. Accordingly, this communication is not suitable for any other
purpose.

S & B (OF s & scaciates, PLLL

S & B CPAs & Associates, PLLC
January 8, 2024
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S & B OPr# s & Aossociates, PLLEL
S02 Horth Independence, Suite 103
Enid, Oklakoma 73701
580-255- 5651

INDEPENDENT AUDITOR'S REPORT ON COMPLIANCE FOR EACH MAJOR PROGRAM AND
ON INTERNAL CONTROL OVER COMPLIANCE REQUIRED BY THE UNIFORM GUIDANCE

Honorable Board of Education
Guthrie School District #:-1
Logan County, Oklahom:a

Report on Compliance for Each Major Federal Program

Opinion on Each Major Fed=ral Program

We have audited Guthre Sctool District #-1, Logan County, Oxlahoma's (the District) compliance with the types of compliance
requirements identified s suoject to audit in the OMB Compliaice Supplement that could have a direct and material effect on
each of the District's major federal programs for the year ended June 30, 2023. The District's major federal programs are
identified in the summary of auditor's results section of the accompanying schedule of findings and questioned costs.

In our opinion, the Distict ccmplied. in all material respects, with the types of compliance requirements referred to above that
could have a direct and material effect on each of its major federal programs for the year ended June 30, 2023.

Basis for Opinion on E:ach Major Federal Program

We conducted our aucit of compliance in accordance with auditing standards generally accepted in the United States of
America; the standards applicable to financial audits contained in Government Auditing Standards, issued by the Comptroller
General of the United States; and the audit requirements of Title 2 U.S. Code of Federal Regulations Part 200, Uniform
Administrative Requiremients, Cost Principals, and Audit Requirements for Federal Awards (Uniform Guidance). Our
responsibilities under trose standards and the Uniform Guidance are further described in the "Auditor's Responsibilities for the
Audit of Compliance” section >f our report.

We are required to be inderendent of the District and to meet our other ethical responsibilities, in accordance with relevant
ethical requiremrents relating to our audit We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our opinio1 on compliance for each major federal program. Our audit does not provide a legal determination
of the District's compliar ce with the compliance requirements referred to above.

Responsibilities of Manageiment for Compliance

Management is responsible “or compliance with the requirements referred to above and for the desigr, implementation, and
maintenance of effectiva intarnal control over compliance with the requirements of laws, statutes, regufations, rules, and
provisions of contracts ¢r grant agreements applicable to the District's federal programs.

Auditor's Responsibility for the Audlit of Compliance

Our objectives are to cbtain reasonable assurance about whether material noncompliance with the compliance requirements
referred to above occu red, whether due to fraud or error, and express an opinion on the District's compliance based on our
audit. Reasonable asst rance is a high level of assurance but is not absolute assurance and therefore is not a guarantee that an
audit conductec in accordance with generally accepted auditing standards, Government Audifing Standards, and the Uniform
Guidance will always detect material noncompliance when it exists.
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Compliance/Internal Co itrol Report (Federal)
Guthrie School District #:-1

The risk of not detectin-y matarial non-compliance resulting from fraud is higher than for that resulting frem error, as fraud may
involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal control. Noncompliance with the
compliance requiremen s referred to above is considered material if there is a substantial likelihood that, individually or in the
aggregate, it would influencs the judgment made by a reasonable user of the report on compliance about the District's
compliance with the requirem2nts of each major federal program as a whole.

In performing an audit i~ accordance with generally accepted zuditing standards and Government Auditing Standards, and the
Uniform Guidanze we:

»  Exercise professional judgment and maintain professional skepticism throughout the audit.

* Identify and a:sess the risks of material noncompliance, whether due to fraud or error, and design and perform audit
procedures responsive to those risks. Such procedures include examining, on a test basis, evidence regarding the
District's compliance: with the compliance requirements referred to above and performing such other procedures as we
considered necessery in the circumstances.

e Obtain an uncerstaiding of the District's internal control over compliance relevant to the audit in order to design audit
procedures trat are appropriate in the circumstances and to test and report on internal control over compliance in
accordance with the: Uniform Guidance, but not for tre purpose of expressing an opinion on the effectiveness of the
District's interial coatrol ovar compliance. Accordingly, no such opinion is expressed.

We are required to communicate with those charged with governance regarding, among other matters, the planned scope and
timing of the audit and eny significant deficiencies and material weaknesses in internal control over compliance that we identified
during the audit

Report on Internal Cotitrol over Compliance

A deficiency in internal sontrc! over compliance exists when the design or operation of a control over compliance does not allow
management or employees, in the normal course of performing their assigned functions, to prevent or detect and correct
noncompliance with a t/pe of compliance requirement of a feceral program on a timely basis. A material weakness in internal
control over cornpliance is a deficiency, or combination of deficiencies, in internal control over compliance, such that there is a
reasonable possidility t-at material noncompliance with a typs of compliance requirement of a federal program will not be
prevented, or cetected and corrected, on a timely basis. A significant deficiency in internal control over compliance is a
deficiency, or a combir ation of deficiencies, in internal contral over compliance with a type of compliance requirement of a
federal program that is ess severe than a material weakness in internal control over compliance, yet important enough to merit
attention by those char¢ed with governance.

Our consideration of intzrnal control over compliance was for tre limited purpose described in the "Auditor's Responsibilities for
the Audit of Cornpliance " sec ion above and was not designed to identify all deficiencies in internal control over compliance that
might be material weak 1esses or significant deficiencies in internal control over compliance. Given these limitations, during our
audit we did not identif; any deficiencies in internal control ovar compliance that we consider to be material weaknesses, as
defined above. However, material weaknesses or significant deficiencies in internal control over compliance may exist that were
not identified.

Our audit was not designed “or the purpose of expressing an opinion on the effectiveness of internal control over compliance.
Accordingly, no such opinion is exprassed. The purpose of this report on internal control over compliance is solely to describe

the scope of our testiny of internal control over compliance and the results of that testing'based on the requirements of the
Uniform Guidance. Accordingly, this report is not suitable for any other purpose.

S & B CF s & rscociates, PLLE

S & B CPAs & Associ:tes, PLLC
January 8, 2024
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GUTHRIE ISD NO. 3, LOGAN COUNTY
SCHEDULE OF FINDINGS AND QUESTIONED COSTS
YEAR ENDED JUNE 30, 2023

S_ECTION 1 Summary of Auditor’s Results
Financial Statements

1. Type of auditor’s reort issued Adverse
With respect to conormity with
Generally A:cepted Accounting Principles

With respect to the 1se of Regulatory Qualified - due to omission
basis of acc:untirg and the omission of the general fixed
of the general fixed asset group asset group

2. Internal Control over financial reporting:

a. Material weaknesses identified? No
b. Significant deficizncies identified not considered to be material weaknesses? None reported
¢. Noncompliance mater al to the financial statements noted? No

Federal Awards

1. Internal cortroi ove” majcr programs:

a. Material weaknesses identified? No
b. Significant deficizncies identified not considered to be a material weakness? None reported
2. Type of audiitor's reort issued on compliance for major programs: Unqualified

3. Any audit findings cisclosed that are required to be reported in accordance
with The Uniform Suidence. None reported

4. Identificaticn of ma.or programs:

Name of Federal Program CFDA#
Title | Part A, Title |l Part A, Title 1V Part A
COVID 19, Ceres Act- ESSER 84.425W
COVID 19, Ceres Act- ESSER Il - ARP 84.425U
IDEA-B Flowthrough, Early Intervening, High Needs 84,027
IDEA-B Presc ool 84173
Federal Lunctes, Breakfasts, Summer Food,
Supply Chain
5. Dollar Threshold used to distinguish between Type A and Type B programs: $750,000
6. Auditee qualified as a low-risk auditee? No
SECTION 2
Financial Statement Findings: None Reported
SECTION 3
Major Federal Award F rograms Firdings None Reported
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GUTHRIE SCHOOL DISTRICT #I-1
LOGAN COUNTY - OKLAHOMA
JULY 1, 2022 TO JUNE 30, 2023

DISPOSITION OF PRIOR YEAR FINDINGS
JUNE 30, 2023

No reportable conditions were noted during the 2022-23 fiscal.

35



GUTHRIE SCHOOL DISTRICT #1-1
LOGAN COUNTY - OKLAHOMA
JULY 1, 2022 TO JUNE 30, 2023

PRIOR YEAR AUDIT EXCEPTIONS AND RECOMENDATIONS

All prior year audit exceptions have since been resolved unless they are presented in the current year audit exceptions and
recommendations followed by “A similar exception was presented in the previous years audit report”.

35



Guthrie School District No. 1
Logan County, Oklahoma

Schedule of Accountants’ Professional Liability Insurance Affidavit
For the Year Ending June 30, 2023

STATE OF OKLAHOMA )
) ss
County of Oklahoma )

The undersigned auditi-g firn of lawful age, being first duly sworn on oath, says that said firm had in full force and effect
Accountant's Professiorial Liability Insurance in Accordance with the “Oklahoma Public School Audit law” at the time of audit
contract and during the ¢ntire audit engagement with Guthrie Scnool District No. 1 for the audit year 2022-2023.

S&B CPAs & ASSOCIATES, 2LLC

S & B OF s & Hscociates, PLLL

Subscribed and sworn t3 befcre me on this 8t day of January, 2024.
My commission expires on 4t day of June, 2027.

....................

Amy Biembia AMY ZIEMBA
NOTARY PUBLIC

Notary Public : STATE OF OKLAHOMA B

Commission No. 03003504 ;. Commission # 03003504 Expires 06/04/27
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